DAR-ES-SALAAM COMMUNITY BANK CHAIRMAN’S STATEMENT


On behalf of the Board of Directors I take this opportunity to issue a statement on the Bank’s financial performance for the year ended 31st December 2009.

I am proud to say that despite the challenging economic environment caused by the world economic crises attributed by the collapse of some big banks in Europe and the United States of America, Dar es Salaam Community Bank managed to register significant achievements by recording a profit of Tzs 1.84 billion after tax being an increase of 30% as compared to last year’s profits of 1.4 billion. 

During the year under review, deposits grew to Tzs 55.7 billion being 107% achievement target of Tzs.52 billion.   While lending was achieved by 102% reaching the banks TZS 41.1 billion against a target of TZS 40 billion. Pursuant to our Bank’s mission and vision, the loans were mainly advances under three products; Solidarity Group Lending (small entrepreneurs residing in Dar es Salaam); Salaried Loan Scheme (employees in the government (central and Local), military officers (TPDF, JKT, Prison) and private companies) and Individual micro loans to medium businesses). 
CONTRIBUTION OF BANK

As at 31st December 2009 the Bank had 114 employees, 69 (61%) being male while         45 (39%) female. During the same period 81 employees attended various courses inside and outside country.
Up to 31st December 2009, the bank paid a corporate tax of TZS 2.6 billion. Also it spent Tzs 8.1 million as a contribution to various social programme and to console affected members of the society from unguided bombing calamities in Mbagala. Furthermore the bank will soon contribute a total of TZS 20 million to purchase 300 desks for distribution in Secondary Schools within the three Municipalities in Dar-es-Salaam.
Following that achievement, on behalf of the Board of Directors, I am happy to announce to the shareholders of the bank that, the Board of directors will recommend a dividend of Tzs 28.00 per issued and fully paid up share in line with the company policy on dividend of allocating 50% of annual profit which is above TZS 20.00 paid out in 2008.  This confirms a strong and good performance trend and we are delighted to have increased the return to our shareholders and improved services to our customers.
Therefore, DCB shares will be traded Cum- Div from 1st April 2010 to 23rd April 2010 at the Dar-es-Salaam Stock Exchange and shall be traded Ex-Div from the 27th April 2010. 
The closure of Shareholders’ Register (Book Closure) will be from the 3rd May 2010, and only Shareholders whose names will have entered the Register before that date will attend the Annual General Meeting.
Dividends will be paid directly through shareholders’ accounts maintained at DCB  Branches or other  banks as per individual shareholder’s instruction and for the remaining with no identified accounts are advised to open one with DCB or advise the bank on the forum of receiving their dividend. Also for those whose account details were not provided and wishes to have their dividend credited into their account or physically collected from the Head Office, should contact the Company Secretary.
Dividend will be paid after obtaining approval from the Annual General Meeting to be held on Friday 28th May 2010 at Diamond Jubilee Hall, Upanga              Dar-es-Salaam at 9.00 am effectively from 25th June 2010
AMB. PAUL M. RUPIA
CHAIRMAN 
